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KEREMEOS IRRIGATION DISTRICT
Schedule of Operations By Fund and Object (Schedule 1)
Year Ended December 31, 2017

Budget Contingency Capital Capital
(Unaudited) Operating Reserve Expenditure Asset Total Total 

2017 Fund Fund Fund Fund 2017 2016

Revenue
Domestic water $ 290,723 $ 292,809 $ - $ - $ - $ 292,809 $ 281,839
Irrigation taxes 255,148 255,355 - - - 255,355 247,717
Grant revenue - 78,000 - - - 78,000 -
Capital levies - - - 16,378 - 16,378 3,800
Percentage addition - 6,656 - - - 6,656 6,713
Interest - - 2,122 194 - 2,316 3,063
Sundry and expense recoveries - 1,880 - - - 1,880 3,120
Interest and penalties on taxes - 1,382 - - - 1,382 489
Connection fees and upgrades - 1,340 - - - 1,340 2,158
Capital admin fee 78,000 - - - - - 76,800
Gain on disposal of asset - - - - - - 7,500

623,871 637,422 2,122 16,572 - 656,116 633,199

Operating expenses
Amortization - - - - 88,973 88,973 85,860
Bad debts - 335 - - - 335 -
Consulting fees 7,000 5,639 - - - 5,639 7,446
Hydrant expenses 6,000 - - - - - -
Insurance 27,200 26,737 - - - 26,737 26,820
Management wages 64,709 66,136 - - - 66,136 71,515
Pumphouse maintenance 15,700 6,049 - - - 6,049 5,782
Pumping power 158,150 155,644 - - - 155,644 145,777
System maintenance 23,200 20,887 - - - 20,887 55,930
Training 2,000 2,597 - - - 2,597 1,682
Vehicles 4,000 3,454 - - - 3,454 2,820
Wages 46,800 51,699 - - - 51,699 42,743

Total operating expenses 354,759 339,177 - - 88,973 428,150 446,375

(continues)

See notes to financial statements
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KEREMEOS IRRIGATION DISTRICT
Schedule of Operations By Fund and Object (continued) (Schedule 1)
Year Ended December 31, 2017

Budget Contingency Capital Capital
(Unaudited) Operating Reserve Expenditure Asset Total Total 

2017 Fund Fund Fund Fund 2017 2016

Administrative expenses
Bank charges and interest 850 831 - - - 831 590
Capital admin fee 89,000 - - - - - 76,800
Employee benefits 18,221 17,683 - - - 17,683 9,920
Financial administrator 31,000 29,012 - - - 29,012 29,695
Interest on long term debt - 25,400 - - - 25,400 23,941
Office and miscellaneous 5,300 6,515 - - - 6,515 4,516
Payroll expenses - 2,010 - - - 2,010 68
Professional fees 5,050 7,371 - - - 7,371 6,124
Telephone, internet and utilities 9,200 9,190 - - - 9,190 9,698
Trustee remuneration 6,700 7,665 - - - 7,665 6,665

Total administrative expenses 165,321 105,677 - - - 105,677 168,017

Annual surplus (deficit) 103,791 192,568 2,122 16,572 (88,973) 122,289 18,807

Accumulated surplus - beginning of year 1,876,686 168,165 322,626 35,335 1,350,560 1,876,686 1,857,879

Acquisition of tangible capital assets, net - (138,721) - - 138,721 - -

Repayment of debt - (37,870) - - 37,870 - -

Interfund transfers - (30,000) 30,000 - - - -

Accumulated surplus - end of the year $ 1,980,477 $ 154,142 $ 354,748 $ 51,907 $ 1,438,178 $ 1,998,975 $ 1,876,686

See notes to financial statements
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KEREMEOS IRRIGATION DISTRICT
Schedule of Tangible Capital Assets (Schedule 2)
Year Ended December 31, 2017

Land Tools Pumps, wells, Hydrants,
 and right and Patrol truck Paving and water systems, buildings and 

of ways equipment and backhoe fencing watermains pumphouses Reservoir 2017 2016

Cost
Opening balance $ 51,546 $ 34,932 $ 59,798 $ 23,318 $ 2,001,661 $ 710,072 $ 818,315 $ 3,699,642 $ 3,609,258
Add: additions - 5,619 - - 133,102 - - 138,721 107,344
Less: disposals - (708) - - - - - (708) (16,960)

51,546 39,843 59,798 23,318 2,134,763 710,072 818,315 3,837,655 3,699,642

Accumulated Amortization
Opening balance - 24,987 3,803 11,071 948,874 488,808 25,550 1,503,093 1,434,193
Add: Amortization - 3,844 3,503 715 56,173 14,509 10,229 88,973 85,860
Less: effects of disposals - (708) - - - - - (708) (16,960)

- 28,123 7,306 11,786 1,005,047 503,317 35,779 1,591,358 1,503,093

Net book value-December 31, 2017 51,546 11,720 52,492 11,532 1,129,716 206,755 782,536 2,246,297

Net book value-December 31, 2016 $ 51,546 $ 9,945 $ 55,995 $ 12,247 $ 1,052,787 $ 221,264 $ 792,765 $ 2,196,549

See notes to financial statements
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